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Financial statements of the parent company, FAS

Group companies

Holding of
shares and
votes, %

Kanta-Hameen Ymparistoyhtio Oy, Helsinki 100.0
Kiinteistd Oy Vantaan Valimotie 33, Helsinki 100.0
L&T Advance Oy, Helsinki 100.0
L&T Biowatti Oy, Helsinki 70.0
L&T Improvement Oy, Helsinki 100.0
L&T Kalusto Oy, Helsinki 100.0
L&T Muoviportti Oy, Merikarvia 83.3
L&T Relations Oy, Helsinki 99.0
L&T Toimi Oy, Helsinki 100.0
Salvor Oy, Helsinki 100.0
Suomen Keraystuote Oy, Helsinki 100.0
Joint ventures
Blue Service Partners Oy, Helsinki 50.0
L&T Recoil Oy, Helsinki 50.0
11. Receivables
EUR 1000 2007 2006
From Group companies
Loan receivables 108 268 89 547
Trade receivables 599 462
Total 108 867 90 009
From joint ventures
Trade receivables 110 28
Total 110 28
Prepaid expenses and accrued income
Interests 168 19
Employees’ health care compensation 1775 851
Statutory personnel insurance 689 355
Insurances 941 60
Other 438 309
Total 4011 1594
12. Shareholders’ equity
EUR 1000 2007 2006
Share capital at 1 January 19 264 19189
Subscription with 2002 options 128 75
Share capital at 31 December 19 392 19 264
Share premium at 1 January 47 666 46 606
Subscription with 2002 options 2 808 1060
Share premium at 31 December 50 474 47 666
Retained earnings at 1 January 40 900 34 865
Dividend -21 202 -15 356
Out-dated dividend 12
Reversal of revaluations -3 258
Retained earnings at 31 December 19710 16 251
Profit for the period 24 603 24 649
Shareholders’ equity at 31 December 114 179 107 830
Distributable assets
Retained earnings 19710 16 251
Profit for the period 24 603 24 649
Total distributable assets 44 313 40 900

13. Obligatory provisions

EUR 1000 2007 2006
Environmental provision 561 457
Lease provision 102 460
Pension liabilities 493 297
Screened construction waste 304 311
Total 1460 1525
The environmental provisions relate to the site restoration cost of the landfill in
Kerava and the lease provision relates to unleased premises.
14. Liabilities

2013
EUR 1000 2008* 2009 2010 2011 20121 and later

Repayments of non-current
liabilities in coming years

Loans from financial insti-

tutions 16144 24245 9244 9244 9244 18950
*In the balance sheet under current liabilities
2007 2006

Non-interest-bearing liabilities
Non-current 308 248
Current 62 089 52 142
Total 62 397 52 390
Liabilities to Group companies
Current interest-bearing liabilities 8 809 9328
Current non-interest-bearing liabilities 263 26
Total 9072 9354
Liabilities to joint ventures
Current non-interest-bearing liabilities 84
Total 84
Accruals and deferred expenses
Personnel expenses 26 364 21966
Interests 1053 617
Waste charges 1359 1096
Other matched expenses 4 387 3190
Total 33163 26 869
15. Contingent liabilities
EUR 1000 2007 2006
For other own commitments than borrowings
Real estate mortgages 114 114
Other securities 127 112
For other own commitments
Leasing liabilities

Falling due next year 2 362 2614

Falling due in subsequent years 3433 4 538
Total 5795 7152
For Group companies

Guarantees 6594 3521
For joint ventures

Guarantees 4047
Bank guarantees required for environmental permits 3000 1741

The company has given on behalf of subsidiary Salvor Oy a commitment related to
the rental agreement of a hall used by Salvor Oy for temporary storing and treat-
ment of contaminated soil. The company is responsible for 50% of probable envi-
ronmental damage in case Salvor Oy is not capable of paying indemnity or the
lessor does not receive any other compensation for the damage through e.g. an

insurance.

16. Derivative contracts

EUR 1000 2007 2006
Interest rate swaps

Nominal value 56 071 59 000
Fair value 1097 1245

The derivative contracts were made for hedging purposes and their fair values are
based on market values at the balance sheet date.
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Proposal for the distribution of profit

According to the financial statements, Lassila & Tikanoja plc’s distributable assets amount to EUR 44,312,723.09, of which
EUR 24,602,737.17 constitutes profit for the financial period. There were no substantial changes in the financial standing
of the company after the end of the financial period, and the solvency test referred to in Chapter 13, Section 2 of the Com-
panies Act does not affect the amount of distributable assets. The Board of Directors proposes to the General Meeting of
Shareholders that distributable assets be used as follows:

A dividend of EUR 0.55 per share will be paid on

each of the 38,796,874 shares, totalling EUR 21,338,280.70
To be retained and carried forward EUR 22,974,442.39
Total EUR 44,312,723.09

In accordance with the resolution of the Board of Directors, the record date is 4 April 2008. The Board of Directors pro-
poses to the Annual General Meeting that the dividend be paid on 11 April 2008.

Signatures to the report of the Board of Directors and
the financial statements for the year 2007

Helsinki, 4 February 2008

Juhani Maijala Juhani Lassila
Eero Hautaniemi Lasse Kurkilahti
Soili Suonoja Jari Sarjo

President and CEO
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Auditor’s report

To the shareholders of Lassila & Tikanoja plc

We have audited the accounting records, the financial
statements, the report of the Board of Directors and the
administration of Lassila & Tikanoja plc for the period 1.1.
—31.12.2007. The Board of Directors and the President
and CEO have prepared the consolidated financial state-
ments, prepared in accordance with International Financial
Reporting Standards as adopted by the EU, as well as the
report of the Board of Directors and the parent company’s
financial statements, prepared in accordance with pre-
vailing regulations in Finland, containing the parent com-
pany’s balance sheet, income statement, cash flow state-
ment and notes to the financial statements. Based on our
audit, we express an opinion on the consolidated financial
statements, as well as on the report of the Board of Direc-
tors and the parent company’s financial statements and
administration.

We conducted our audit in accordance with Finnish
Standards on Auditing. Those standards require that we
perform the audit to obtain reasonable assurance about
whether the report of the Board of Directors and the finan-
cial statements are free of material misstatement. An audit
includes examining on a test basis evidence supporting
the amounts and disclosures in the report of the Board of
Directors and in the financial statements, assessing the
accounting principles used and significant estimates made
by the management, as well as evaluating the overall
financial statement presentation. The purpose of our audit
of the administration is to examine whether the members
of the Board of Directors and the President and CEO of
the parent company have complied with the rules of the
Companies’ Act.

Consolidated financial statements

In our opinion the consolidated financial statements, pre-
pared in accordance with International Financial Reporting
Standards as adopted by the EU, give a true and fair
view, as defined in those standards and in the Finnish
Accounting Act, of the consolidated results of operations
as well as of the financial position.

Parent company’s financial statements,
report of the Board of Directors and
administration

In our opinion the parent company’s financial state-

ments have been prepared in accordance with the Finnish
Accounting Act and other applicable Finnish rules and reg-
ulations. The parent company’s financial statements give a
true and fair view of the parent company’s result of opera-
tions and of the financial position.

In our opinion the report of the Board of Directors has
been prepared in accordance with the Finnish Accounting
Act and other applicable Finnish rules and regulations.
The report of the Board of Directors is consistent with the
consolidated financial statements and the parent com-
pany’s financial statements and gives a true and fair view,
as defined in the Finnish Accounting Act, of the result of
operations and of the financial position.

The consolidated financial statements and the parent
company’s financial statements can be adopted and the
members of the Board of Directors and the President
and CEO of the parent company can be discharged from
liability for the period audited by us. The proposal by the
Board of Directors regarding the disposal of distributable
funds is in compliance with the Companies’ Act.

Helsinki, 13 February 2008
PricewaterhouseCoopers Oy

Authorised Public Accountants

Heikki Lassila
Authorised Public Accountant



Information for investors

Information for investors

Stock exchange releases in 2007

Stock exchange releases disclosed by Lassila & Tikanoja in 2007

Date

Title

18 January 2007
6 February 2007
6 February 2007
1 March 2007

6 March 2007
26 March 2007
4 May 2007

4 May 2007

23 July 2007

31 July 2007

31 July 2007

14 September 2007

24 October 2007
31 October 2007
8 November 2007
8 November 2007

Competition Authority approves acquisition of Biowatti

Financial statements release 1 January - 31 December 2006
Shares subscribed for pursuant to share options

Notice of Annual General Meeting of Shareholders

Annual report and annual summary 2006 published

Resolutions by Annual General Meeting and organisation of the Board
Interim report 1 January - 31 March 2007

Shares subscribed pursuant to share options

Lassila & Tikanoja’s full-year result to be lower than anticipated
Interim Report 1 January - 30 June 2007

Shares subscribed for pursuant to share options

Lassila & Tikanoja applies for listing of 2005A share options

Interim Report 1 January - 30 September 2007

Lassila & Tikanoja 2005A stock options to be listed on 2 November
Lassila & Tikanoja: shares subscribed for pursuant to share options
Lassila & Tikanoja’s financial information and AGM in 2008

13 November 2007 Lassila & Tikanoja: Share subscription schedule for 2008

All Lassila & Tikanoja stock exchange releases since 2002 are available on the company’s website.

The information in the releases listed above information may be outdated. Up-to-date information is available on the
company’s website.
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Investor relations

Objectives

The purpose of investor communications is to promote the
acquisition of capital for the company on the open market
by supplying investors with current, accurate and relevant
information on the company’s financial standing and out-
look.

Principles

Lassila & Tikanoja’s investor communications are based on
a listed company’s obligation to publish information regu-
larly. All relevant issues are reported as soon as possible.
Periodical reports are produced in a continuous, con-
sistent format in terms both of figures and written assess-
ments. All parties are provided with the same information
at the same time in an unbiased, consistent manner, both
positive and negative events being reported.

Responsibilities
The person in charge of investor relations is Jari Sarjo,
President and CEOQ. Investor communications are the
responsibility of Sirkka Tuomola, Vice President and CFO.
Individual investor relations and meetings are the respon-
sibility of Jari Sarjo together with Keijo Keranen, Investor
Relations Manager.

Public statements on the company’s finances are
issued only by the members of the Board of Directors and
the President and CEO.

Silent period

No investor meetings are arranged and no comments on
the company’s result are issued by representatives of the
company during the time between the end of one finan-
cial period and the release of the next report, and the rep-
resentatives do not appear at events associated with the
capital markets during that time.

Printed publications and the Internet
The Annual Report is printed in Finnish and English, and
the interim report only in Finnish. The Annual Report and
printed Interim Reports are mailed to all shareholders and
persons on the mailing list maintained by the company.
All of the company’s stock exchange releases can be
read on the company’s Internet pages immediately after
publication.

Contact information
www.lassila-tikanoja.com

E-mail: ir@lassila-tikanoja.fi

or firstname.lastname@lassila-tikanoja.fi

Lassila & Tikanoja plc share on the
OMX Nordic Exchange

Share
Trading code
ISIN code
Date of listing
List

Sector

Number of shares

2005A share option
Trading code

ISIN code

Date of listing
Exchange ratio
Number of options

LAT1V

FIO009010854

1 October 2001

Nordic list, Mid-cap companies
Industrials, Environmental and
facilities services

38,796 874

LAT1VEW105
FI0009618375

2 November 2007

1 (LAT1VEW105) : 1 (LAT1V)
149,500

Analyses of the company

The financial performance of Lassila & Tikanoja plc is
monitored and assessed by at least the brokerage firms
listed below. Lassila & Tikanoja plc is not responsible for
any comments made in these analyses.

ABM AMRO

Carnegie Finland Branch

Evli Bank

eQ Bank

Glitnir Bank
Handelsbanken
Kaupthing Bank
Landsbanki, Helsinki
Nordea

SEB Enskilda
Cazenove, London

Merrill Lynch, Edinburgh

The contact details of the analysts are available on the

company’s website.



Annual General Meeting

The Annual General Meeting of Lassila & Tikanoja plc

will be held on Tuesday 1 April at 4 p.m. in the Helsinki
room of the Finlandia Hall, Mannerheimintie 13 e, Helsinki.
Shareholders who are entered in the company’s list of
shareholders maintained by the Finnish Central Securities
Depository Ltd on 20 March 2008 are entitled to attend
the Annual General Meeting.

Shareholders wishing to attend the Annual General
Meeting must notify the company no later than on Tuesday
25 March 2008 at 4 p.m. either by mail to Lassila &
Tikanoja plc, P.O. Box 28, 00441 Helsinki, by telephone

at +358 10 636 2882/Taru Maatta, by fax at +358 10 636
2899 or by e-mail at taru.maatta@lassila-tikanoja.fi. Any
powers of attorney shall be delivered to the above address
by the end of the registration period.

Payment of dividend

The Board of Directors proposes to the Annual General
Meeting of Shareholders that a dividend of EUR 0.55 per
share be paid for the 2007 financial year. The dividend
determined by the Annual General Meeting of Share-
holders will be paid to a shareholder registered in the com-
pany’s list of shareholders maintained by the Finnish Cen-
tral Securities Depository Ltd (FCSD) on the record date.

General Meeting of Shareholders 1 April 2008
Ex-date 2 April 2008
Record date 4 April 2008
Payment of dividend 11 April 2008

Information for investors

Financial Information in 2008

The interim report for the period between 1 January and
31 March will be published on 29 April 2008 at

8a.m.

The interim report for the period between 1 January and
30 June will be published on 29 July 2008 at

8a.m.

The interim report for the period between 1 January and
30 September will be published on 28 October 2008 at

8a.m.

Lassila & Tikanoja’s Annual Report and interim reports are
published in Finnish and English. They are available for
viewing and printing on the company’s website immedi-
ately after publication. The website also contains informa-
tion on how readers can subscribe for an e-mail list for
stock exchange releases and the mailing list for annual
reports and interim reports. The annual report and interim
reports will be mailed to shareholders in accordance with
information in the share register maintained by the FCSD.

Changes of address

Shareholders are requested to provide any changes of
address to the bank, brokerage firm or other account
operator that manages the shareholders’ book-entry

account.
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LASSILA & TIKANOJA

Lassila & Tikanoja plc, P.O. BOX 28, FI-00441 Helsinki, Finland
tel. +358 10 636 111, fax +358 10 636 2800

www.lassila-tikanoja.com





